
APRIL 2023  
BUSINESS RATES 
REVALUATION 

What does this mean for you? 

The next Business Rates Revaluation comes into effect on 1st 

April 2023 and will be based on rental values as at 1st April 

2021. Rateable values in each sector will therefore reflect the 
open market rental value as estimated by the Valuation Office 
Agency (VOA) on that date.

Current rateable values are based on rent levels in April 

2015, meaning we are very likely to see some sizeable 
liability changes from April 2023. The 2023 revaluation 
looks set to deliver a long-awaited rebalancing of the tax 
base, to the benefit of traditional retail, but at a cost to 
industrial and logistics. 

There is still time to review your current business 

rates liability, over the life of the 2017 Rating List
Act Now



Expert knowledge delivered locally 

Business Rates Consultancy / Commercial Sales, Lettings & Acquisitions / Construction Management /  Surveys  

Development Consultancy / Lease Advisory / Litigation / Neighbourly Matters / Property Management / Valuation

Truro 

01872 245600
Plymouth 

01752 261811
Exeter 

01392 203010
Bristol 

01174 286555

www.vickeryholman.com    

How can we help?    

Our team of experts, comprising RICS Registered Valuers 

and Honours members of the Institute of Revenues Rating 

and Valuation association, are based across the South-West 

and can advise on a range of property types. We have a 

wealth of experience and can help you to mitigate your 

business rates liabilities ahead of the upcoming revaluation. 

We can communicate with the VOA on your behalf, at any 

time, to ensure the details held about your property are 

correct and up-to-date, as beyond the 2023 revaluation the 

onus will fall on the ratepayer to supply this information. 

We can also write to the VOA on your behalf, if there is an 

opportunity to do so, to highlight any errors in the draft 

rateables values when they are issued. 

To discuss appealing your current rateable value, to secure 

our representation for the 2023 Rating List or any other 

business rates issues, please do not hesitate to get in touch: 

Autumn/ 
Winter  
2022

31st  
December  

2022

The Government will deliver an 

Autumn statement which should 

announce the provisional uniform 
base rate (UBR) for 2023/2024

Revaluation Timeline    

The Government should release 

details of the transitional relief 
scheme, which limits how much 
your bill can change each year as 

a result of a revaluation – if you 
are eligible, this means changes to 
your bill are phased in gradually

March 
2023

31st  
March  
2023

1st  
April  
2023

The VOA are likely to issue the 

draft 2023 Rating List towards 
the end of November; it could 
be possible to highlight errors 

before the List is officially 
published on 1st April 2023

Local councils will issue rates 
bills based on the new 2023 

rateable values

If a Check is lodged with the 
VOA before 31st March 2023, the 
Check, Challenge, Appeal system 
can be used to secure a reduction 

in your business rates liability

Any reduction secured can be 

backdated to 1st April 2017, 
where applicable 

2023 rateable values come into 

effect on the 1st of April 2023
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